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Global Economic Overviews FX: Overnight Closing

The US Dollar Index reversed its gain after Putin-Trump talk. Maijors Prev. % Asian FX Prev. %
After the Jan-25 US CPI data release, the US Dollar appreciated against Close Chg. Close Chg.
global currencies as the CPI recorded higher-than-expected figures. bty oz -0.02  USD/IDR lendies -0.05
The monthly US headline inflation rose to 0.5%mom from 0.4%,mom, URLED 10383 Dz LRI 16,980 0.47
GBP/USD 1.2446 0.00 JPY/IDR 106.64 -1.14
beating the estimates of 0.3%mom. Annually, the US headline inflation AUD/USD 0.6280 024 GBP/IDR 20.370 0.63
edged up to 3.0%yoy from 2.9%yoy. Main determinant of rising inflation NZD/USD 0.5642 -0.21 AUD/IDR 10,286  -0.06
is the US core inflation, up to 3.3%yoy from 3.2%yoy. Higher inflationary USD/JPY 154.42 127 NZD/IDR 9,242 -0.17
pressure drove uncertainty regarding prospect of US inflation in 2025, USD/CHF 0.9136 0.03 CHF/IDR 17,967  -0.05
thus lowering possibility of more aggressive Fed rate cut. As a result, the USD/SGD 1.3538 0.05 SGD/IDR 12,094 0.01
US Dollar demand increased, pushing the US Dollar Index to rise until UiEi e 33'895|ndic(;.f7i3e R::.B/eIDR =&l 0.9
108.3. However, the gain was offset by Euro appreciation. The Euro IDR 916,300-16,425
appreciated after report about talk between Trump and Putin to end JPY 153.00 - 155.00
Russia-Ukraine war, hence lowering geopolitical tension sentiment in EUR 1.0350 - 1.0475

the European region. The Euro was traded stronger by 0.21% to 1.04.
The talk between Trump and Putin also dragged oil price lower by more Equity
than 2%. By the end of the session, US Dollar Index was slightly down by
0.02% to 107.94 on Wednesday.

Stock Market Index

Index Value %Chg.

DJIA 44,369 -0.50
Indonesia Market Overview S&P 6,052 -0.27
The Rupiah was traded sideways ahead of US inflation data release. Nasdaq 19,650 0.03
The Rupiah tended to move sideways on Wednesday as investors AL CEaT, R

HSI 21,858 2.64
awaited the release of US inflation data last night. Consensus predicted JCl 6.646 174
a slowdown of US core inflation, albeit headline inflation was expected
to remain stable. Throughout the day, the Asian currencies tended to
trade sideways, except for the Japanese Yen. The Japanese Yen Commodity Prices
depreciated during the Asian session after the Japanese government oil Coal CPO
officially asked President Trump to grant an exception to the steel and Price 75.2 104.5 1071.8
aluminum ftariff policy. At the end of the day, the Rupiah strengthened %Chg. 236 024 0.00

slightly by 0.05% to IDR16,367 per US Dollar. Today, the Rupiah is
expected to move within a range of IDR16,300- 16,425 per US Dollar.

Sovereign 10-Year Bond Yield
10-yr-yield

Country %) A bps AYTD (bps)
IDR bond yields increased slightly amid sideways trend of Rupiah. United States 4.62 9 5
The majority of IDR bonds yield increased by 1bps, particularly because Euro Zone 248 5 1
jority Y Y 1ops, p Y Japan 134 3 24
of sideways trend in Rupiah. Government bond trading volume posted Australia 4.46 7 10
IDR25.99 trillion, higher than Tuesday’s trading volume, amounting Korea 2.88 3 1
IDR22.07 frillion. On 11-Feb-25, foreign ownership of IDR bonds Bl
. . . o Singapore 2.88 2 1
increased by IDRO.69trillion to IDR888 trillion, or 14.49% of total Thailand 208 0 5
outstanding. The yields on the 5-yr, 10-yr, 15-yr, and 20-yr benchmark Malaysia 3.82 0 0
series recorded 6.63% (1bps), 6.84% (1bps), 7.07% (1bps), and 7.10% India 6.70 0 6
Indonesia 6.84 1 -16

(Obps), respectively.
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IDR Benchmark Series Money Market
Series Price Yield JIBOR SOFR Term

5-yr FR104 99.53 6.63 Slser/e

6.0192
10-yr FR103 99.48 6.84 6.3833

156-yr FR106 100.72 7.07 6.6864

20-yr FR107 100.48 7.10 2';322

Industry Overview

Indonesia's consumer optimism decreased in Jan-25.

Bank Indonesia reported that the Consumer Confidence Index (CCl) for Jan-25 was 127.2, remaining optimistic, albeit lower than the figures of
127.7 reported in Dec-24. The slight drop in Dec’25’s CCl was due to the drop in perception about current condition of economy while the
expectation going forward remain strong. The Current Economic Condition Index (CECI) dropped from 116.0 to 113.5, while the Consumer
Expectation Index (CEl) saw a slight increase from 139.5 to 140.8 in Jan-25. Detailed analysis by expenditure group revealed that only
respondents in IDR2.1 million to IDR3 million, posted an increase in the CCI, whereas all other segments recorded decreases. Moreover, from
the perspective of current conditions, all components, namely perceptions of Current Income, Employment Condition, and Durable Goods
Purchase, were lower in Jan-25.

DAILY WORLD CURRENCY RANK
Spot Returns (%

1) Euro

2) Danish Krone

3) British Pound

4) Swiss Franc

5 Canadian Dollar

6) New Zealand Dollar
7) Australian Dollar

8) Swedish Krona

9 Norwegian Krone
10) Japanese Yen

Spot Returns (%)
1) Indonesian Rupiah
2) Malaysian Ringgit
3) Hong Kong Dollar
4) Philippine Peso
5) Chinese Renminbi
6) Thai Baht
7) Offshore Chinese Renminbi
8 Singapore Dollar
9) Taiwanese Dollar
10) Indian Rupee
11 South Korean Won
12) Japanese Yen
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MOST ACTIVE GOVERNMENT BOND

Bond Coupon Maturity Last Price Yield Volume (IDR bn)
FRO103 6.75 15-Jul-35 99.48 6.83 3357
FRO104 6.50 15-Jul-30 99.53 6.63 2781
FRO101 6.88 15-Apr-29 101.02 6.63 2162
FROO081 6.50 15-Jun-25 100.06 6.50 2065
FRO090 513 15-Apr-27 97.17 6.62 1758
FRO098 713 15-Jun-38 101.88 6.93 1707
FRO097 7.3 15-Jun-43 101.27 7.02 1530
FRO106 7.3 15-Aug-40 100.72 7.07 1262
FRO107 713 15-Aug-45 100.48 7.0 915
FRO091 6.38 15-Apr-32 97.75 6.80 901

IDR BOND YIELD
—12-Feb —11-Feb —5-Feb —10-Jan

o 0 0 0 0 N N N N N
MmO N® OO N WA

7.2
Tedl
7.0
6.9
6.8
6.7
6.6
6.5
6.4
6.3

Yield (%)

A T T T T T T Y T Y

oM 2Y 4Y 6y 8Y 10V 15y 20Y 25y 30Y 35y 407 45y
Maturity

PermataBank.com | PermataTel 1500-111

PT Bank Permata, Thk. berizin dan diawasi oleh Otoritas Jasa Keuangan dan Bank Indonesia



@ Permata Bank

Daily Market Update
13 February 2025

IDR BOND SERIES
Ask Yid
FROO81 6.500 6/15/2025 99.98 100.14 6.50 5199
FRO040 11.000 9/15/2025 102.59 102.72 6.30 6.07,
FRO084 7.250 2/15/2026 100.60 100.88 6.62 6.32
FROO86 5.500 4/15/2026 98.81 99.08 6.58 6.33
FROO37 12.000 9/15/2026 107.82 108.30 6.67 6.36|
FROO56 8.375 9/15/2026 102.69 102.88 6.54 6.41
FRO0OS0 5.125 4/15/2027 97.03 97.31 6.62 6.48|
FROO59 7.000 5/15/2027 100.81 101.14 6.60 6.44
FRO042 10.250 7/15/2027 107.94 108.40 6.62 6.43
FRO094 5.600 1/15/2028 96.80 97.23 6.83 6.66|
FRO0O47 10.000 2/15/2028 108.61 109.19 6.78 6.57
FRO064 6.125 5/15/2028 98.62 98.94 6.60 6.49
FRO0O95 6.375 8/15/2028 99.25 99.64 6.62 6.49
FRO099 6.400 1/15/2029 99.35 100.23 6.59 6.33]
FROO71 9.000 3/15/2029 108.23 108.58 6.66 6.56
FRO101 6.875 4/15/2029 100.88 101.16 6.63 6.55
FROO78 8.250 5/15/2029 105.83 106.12 6.64 6.57
FRO104 6.500 7/15/2030 99.42 99.64 6.63 6.58|
FRO052 10.500 8/15/2030 117.04 117.49 6.74 6.65
FRO082 7.000 9/15/2030 101.27 101.64 6.72 6.64
FROO087 6.500 2/15/2031 98.81 99.10 6.74 6.69
FROO85 7.750 4/15/2031 104.21 105.03 6.90 6.74
FROO73 8.750 5/15/2031 109.47 110.30 6.86 6.70
FROO54 9.500 7/15/2031 113.38 113.87 6.88 6.79
FRO091 6.375 4/15/2032 97459 97.92 6.80 6.75
FROO58 8.250 6/15/2032 107.92 108.57 6.85 6.75
FROO74 7.500 8/15/2032 103.42 103.88 6.91 6.83]
FRO096 7.000 2/15/2033 100.98 101.29 6.84 6.79
FROO65 6.625 5/15/2033 98.13 98.62 6.92 6.85
FRO100 6.625 2/15/2034 98.64 98.89 6.83 6.79
FRO068 8.375 3/15/2034 109.88 110.25 6.89 6.84
FROO80 7.500 6/15/2035 104.24 104.70 6.92 6.86|
FRO103 6.750 7/15/2035 99.37 99159 6.83 6.80
FROO072 8.250 5/15/2036 109.96 110.30 6.96 6.91
FROO88 6.250 6/15/2036 94.58 95.24 6.95 6.86
FRO045 9.750 5/15/2037 121.94 123.20 7.04 6.91
FRO093 6.375 7/15/2037 94.99 95.66 6.98 6.90
FROO75 7.500 5/15/2038 104.00 104.49 7.03 6.97
FRO09S8 7.125 6/15/2038 101.69 102.06 6.93 6.88|
FROO50 10.500 7/15/2038 129.21 130.18 7.09 6.99
FROO79 8.375 4/15/2039 111.41 111.90 7.08 7.03]
FROO83 7.500 4/15/2040 103.92 104.32 7.07 7.03]
FRO106 7.125 8/15/2040 100.52 100.92 7.07 7.03]
FROO57 9.500 5/15/2041 122.28 123.49 7.16 7.05
FRO062 6.375 4/15/2042 92.56 93.74 7.13 7.01
FRO092 7.125 6/15/2042 100.46 101.07 7.08 7.02,
FRO097 7.125 6/15/2043 101.08 101.46 7.02 6.98|
FROO67 8.750 2/15/2044 116.00 117.67 7.19 7.05
FRO107 7.125 8/15/2045 100.30 100.67 7.10 7.06|
FROO76 7.375 5/15/2048 102.04 103.03 7139 Ll
FROO89 6.875 8/15/2051 97.32 98.30 7.10 7.02,
FR0102 6.875 7/15/2054 97.94 98.55 7.04 6.99
FRO105 6.875 7/15/2064 95.73 96.78 7.20 7.12
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YIELD SPREAD BETWEEN IDR BOND & UST

Spread Summary
Last
Mean
Off Avg
Median
StDev
StDev from Mean

2017 2018 2019 2020 2021 2022 2023 2024
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Scan here for more information:

EHEI

Permata Institute for Economic Research (PIER)

Josua Pardede Chief Economist
josua.pardede@permatabank.co.id

Faisal Rachman Head of Macroeconomic & Financial Market Research
faisal.rachmani@permatabank.co.id

Adjie Harisandi, CFA Head of Industry & Regional Research
adjie.harisandi@permatabank.co.id

Qolbie Ardie Economist
qolbie.ardie@permatabank.co.id

Ani Utami Industry Analyst
ani.utami@permatabank.co.id

Triananda Rahman Hadi Industry Analyst
triananda.hadi@permatabank.co.id

PT. Bank Permata,Tbk.
WTC Il, 30th Floor

JI. Jend Sudirman Kav.29-31
Jakarta 12920, Indonesia
Telephone: +62 21523 7788
Fax: + 62 21523 7253

This document is issued by Economic Research Division PT Bank Permata Thk. (PermataBank) for information and private circulation
purpose only. It does not constitute any offer, proposal, recommendation, or solicitation to any person to enter into any transaction or adopt
any hedging, trading or investment strategy, nor does it constitute any prediction of likely future movement in rates or prices or any
representation that any such future movement will not exceed those shown in any illustration. All reasonable care has been taken in
preparing this document, no responsibility or liability is accepted for error, omissions, negligence, and/or inaccuracy of fact or for any
opinion expressed herein. Opinion, projection, and estimates are subject to change without notice. PermataBank and/or its members of
Board of Director and Commissioners, employees, affiliates, agents and/or its advisors disclaims any and all responsibility or liability
relating to or resulting from the use of this document whatsoever which may be brought against or suffered by any person as a result of
acting in reliance upon the whole or any part of the contents of this document. You are advised to make your own independent judgment
with respect to anv matter contained herein. bv fullv aware of anv conseauences obtained on said iudament.
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